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This paper consists of 8 questions.
Answer any S questions.
The marks of each question are written alongside the guestions.
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I. Explain the Harris-Todar \dc§ of Pal-Wrhan migration, and d

O

bu.i\) an \ one

Lc,) that b*‘mﬁs about full %p loymeéat mhthe economy as well as eliminates the urba

informal sector. (15)
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T HY A refeaEdr F qoT AR Al ¥ AR Wy & any wgd swtearie
&9 T WA AT T . (15)
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by, despite government cfforts, birth rates have tended 1o remain high in
\» Discuss Why, :
Q2. Discu ?

underdeveloped and developing economies. g
Qz.wﬁ%m$m$w,mmﬁ e
yéeqaeay # = § R @ 39 TG -

¢ contracts are a marriage of convenience in rury|
Q3.

(15)
markets.

Qsmﬂmwwﬁ:@swwmmﬁgﬁmﬁw
Y ¥ | (15)
mdy Bl

Explain how interlinked credi

Q4. Sharecropping is an economically inferior contractual system to fixed rent system,
Vet it emerges as a way to share not just output of productive activity but the risk

associated with it as well. Elaborate the above statements. (13)

Q4 3P w7 ¥ Fesedy MfYad fRmm gomel # gee 7 OUE IR

fereAE qoTe &1 AR Y @ seaesw Afafafy & seurea Bl e 3w

Y S SRA # o e A & §9 A 3 I E IS faeen S

e (15)
| g@ .

Q5. a) In each of the given cases, the (héy may bed€nt in the formal market, at 10%

rate of interest with no fear of losin moneynCalgulate the minimum rate of interest

at which ; lender will lend Rs. | @‘on the aniformal market;
Q

i) With probability 1/2 the loan will,be tepaid with interest, and with probability 1/2
that only the principal willbeepaid.

ii) With probability 1/3, the’loan will be repaid with interest, with probability 1/3
only the principal will be repaid, and with probability 1/3 the loan will not be

repaid at all. 3.3)

b) Casual labour markets create externalities that everybody ends up paying for:

employees thiough bad nutritional status and employers through hiring of inefficient

Iabour, Explain. @ -
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Qs_y)mmmmm#,wﬁaﬁmeﬁmoomm
¥ 79 # G o &, e o Afew dF A g vy & smaw o
10% &41d X 8, T@ IATaIRG TR & SO Y oqtanm ax ) s
ffT:

i) FHEAT 1/2 F WY HOT A F WA GHEAT F0M, 3R GHAGAT 12 & T
f& shaa Ferae AT AT

(i) 3 %o &S F WY TFEC T, memwmﬁaﬁ
ﬁfaamaﬁrmm%r 1/3, 13 wa 1/3 g (3.3)
T) WFHTAF AR ORI & TRl At & S gar § %ﬁgmﬁaﬁrm&r
HEAT 93T E meﬁ’%ﬁ%mﬂﬁ@mﬁﬁﬁmm&m
7 1 #7A F Aaeaw € S ) gmend] . (9)

Q6. Discuss the role of inclusive investment and productive base in understandingfHe

sustamability of economic development. What does the empiriéal evidence say(in tiis

regard? . < o (15)
Q8. mﬁmmﬁﬁmﬁmﬁﬁmﬁﬁmrmmm
ﬁa@mwﬁﬁ;mmﬁgﬂmﬁmmﬁ?. (15)

Q7. Discuss the roots of the U.S. financial crisis in mid-200Z Wlso discuéa the broad
policy recommendation to fix the serious; ﬂa‘%@s the georfamy in order 10 avoid potential
furure grises. g\\ : (13)
Q7. 2007%%3%@%%&%@@&&%@@ Tanfaa wfdsy

F UFc g ¥ fBw #?@T@Tﬁ'a‘rfﬁqmﬂ?ﬁvﬁﬁa
ATy ReRer ox o wat O N | (15)

b
28. Discuss the effects of globalization on the poor in developing economies. (15)

Q8 famrelrer yeieaarypit o wlist o HEsAHor & garat X Tt SN (15)
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